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LIPOCINE INC. STRENGTHENS ITS ORAL TESTOSTERONE
IP PORTFOLIO
Lipocine Inc. Salt Lake City, Utah, January 28, 2011  (www.lipocine.com) announced today that in addition to its issued
patents involving oral testosterone, it has recently filed two new patent applications in support of its oral testosterone product
for hypogonadism, also known as low testosterone (low T). These applications cover Lipocine's novel oral testosterone product
LPCN 1021 being developed to overcome the issues with currently marketed topical, parenteral, and transdermal testosterone
products. LPCN 1021 is licensed to Abbott Products.

Dr. Mahesh V. Patel, President and Chief Executive Officer of Lipocine Inc. commented "Addition of these applications in
conjunction with our several issued patents has significantly strengthened our intellectual property portfolio for LPCN 1021."

It is estimated that hypogonadism, also known as low testosterone, affects more than 13 million men in the United States age
45 and older. Because signs and symptoms of low testosterone are subtle and often overlap with other common medical
conditions, low testosterone is frequently undiagnosed.

As evidenced by the substantial recent expansion of testosterone market exceeding $1.2 billion in the US, there is an increased
awareness of hypogonadism. Signs and symptoms of low testosterone may include low sex drive, erectile dysfunction, fatigue,
depressed mood, reduced muscle mass and strength, increased fat body mass and decreased bone mineral density.

About Lipocine Inc.
Lipocine Inc. is a pharmaceutical company leveraging its proprietary drug delivery technologies to commercialize
pharmaceutical products. Lipocine improves established drugs to enable products with patient friendly attributes. Lipocine is
currently focused on developing innovative oral versions of several hormones for use in men and women's health. Lipocine is
also developing several respiratory products for out-licensing. For more information, visit www.lipocine.com
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